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R. BALACHANDRAN & CO.

CHARTERED ACCOUNTANTS

Flat 3B, Ilird Floor, Block IIl, Bajaj Apartments,

R. BALACHANDRAN 4, Nandanam Extn. 1st. Main Road,

B.A., BLL.. FC.A,, AC.S., DISA (ICA), DIRM (ICA) ggﬁq%’lﬂé%2838?5)69080822550000

Email : rbalaca@gmail.com / rbksr@redffmail.com

REPORT ON THE FINANCIAL STATEMENTS

| have audited the financial statements of The Institute of Mathematical Sciences (herein after
called “The Society”), comprising Balance sheet as at 31st March 2018, Receipts and Payments
and the Income and Expenditure for the year then ended, and the relevant schedules to the financial
statements.

MANAGEMENT’S RESPONSIBILITY

The management of the Society is responsible for the preparation of these financial statements
that give true and fair view of the financial position, financial performance in accordance with the
accounting standards. This responsibility includes the design, implementation and maintenance of
internal control relevant to preparation and fair presentation of the financial statements that give true
and fair view and are free from material misstatement, whether due to fraud or error.

AUDITOR’S RESPONSIBILITY

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with the standards on auditing issued by Institute of Chartered
Accountants of India. Those Standards require that I comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free from
material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the Society’s
preparation and fair presentation of the financial statements in order to design audit procedures
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the
effectiveness of the said internal controls , An Audit includes examining the evidence supporting the
amounts and disclosures in the financial statements on a test basis, An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by Society, as well as evaluating the overall presentation of the financial statements.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my audit opinion.

Bajaj Agts.,
7/4, Nandanam

Extn. Main Road, |-
Nandanam,
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Bajaj Agts.,

7/4, Nandanam
Extn. Main Road, |-
Nandanam,
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OPINION

In my opinion and to the best of my knowledge and according to the explanations given to me, the
aforesaid financial statements give the information required in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India.

a) In the case of the Balance Sheet, of the state of affairs of the Society as at 31st March, 2018.

b) In the case of the Income and Expenditure Account, of the Excess of Expenditure over Income for

the year ended on that date.

PLACE: Chennai
DATE: 28-09-2018

For R.Balachandran & Co
CHARTERED ACCOUNTANTS
Firm No.323S

R. Balachandran
Chartered Accountant

Flat 3B,
Block - |

Bajaj Agts.,
7/4, Nandanam
Extn. Main Road, |-
Nandanam,
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